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Mayaro Rio Claro Regional Corporation
Chairman's Fund
Statement of Affairs
as at September 30th, 2009

360/09/2009 30/09/2008
CURRENT ASSETS $ $
Accounts Receivable - -
RBank Current A/C 3,073.81 34,040.43
Total Current Assets 3,073.81 34,040.43
CURRENT LIABILITIES
Total Current Liabilities - -
Net Current Assets 3,073.81 34,040.43
TOTAL ASSETS 3,073.81 34,040.43
Unreserved Fund Balance
Balance Brought Forward 34,040.43 37,096.47
Surplus / < Deficit > for the year (30,966.62) (3,056.04)
Balance Carried Forward 3,073.81 34,040.43
TOTAL FUND BALANCES 3,073.81 34,040.43

ffi}f/(‘im(: 7i%

hazrman
Mayaro-Rio Claro,
Regional Corporation.

ol

Accountant 11, lec)io
Mayaro-Rio Claro,




MAYARO-RIO CLARO REGIONAL CORPORATION
Chairman Fund
Receipts and Payments
Jor the Year Ended September 30, 2009

30092009 304092008
b 5

Balance B/ F as as October 01, 2008 - 34,040.43 37,096.47
RECEIPTS
Revenue Transfers - 39,000.00 33,000.00
Gifts and Donations - 1,500.00 3,000.00
Rental of Facilities - 9.000.00 13,000.00
Government Subvention - 10,000.00 3,000.00
TOTAL RECEIPTS - 59.500.00 52,000.00
PAYMENTS
Charitable Donations - 90,406.62 5499304
Bank Charges - 60.00 63.00
TOTAL PAYMENTS - 90,466.62 55,056.04

Closing Balance C/F 3,073.81 34,040.43




Mayaro Rio Claro Regional Corporation
Chairman's Fund
Income and Expenditure Account
for the Year Ended September 30th, 2009

30/09/2009 30/09/2008

INCOME $ $
Revenue Transfers 36,000.00 33,000.00
Gifis and Donations 1,500.00 3,000.00
Rental of Facilities 9,000.00 13,000.00
Government Subvention 10,000.00 3,000.00
TOTAL INCOME 59,500.00 52,000.00
LESS EXPENDITURE

Charitable Donations 90,406.62 54,993.04
Bank Charges 60.00 63.00
TOTAL EXPENDITURE 90,466.62 55,056.04

Surphus/ < Deficit > of Income over Expenditure (30,966.62) (3,056.04)




Mayaro Rio Claro Regional Corporation

Chairman's Fund - Notes to the Accounts

for the vear ended September 30th, 2009

1. ESTABLISHMENT AND PURPQOSE

‘The council established a Chairman's Fund under Section 110 (1) of the Municipal Corporations Act
No. 21 of 1990 by Resolution of council at a Statutory Meeting held on 20 May 1997,

The purpose of the fund is to assist the poor, underprivileged school children,
victims of natural disasters, sporting organizations and destitute persons.

2. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

{a)Income:
Income for the fund is based on cash received or derived from donations and other

Contributions, Government Subventions and Revenue paid by resolution of Council.

Expenditure :
( b ) All Expenditure out of the Chairman's Fund is authorised by Council.

(¢} Basis of Accounting :

The accounts have been prepared under the Historical Cost Convention.
All values are stated in Trinidad and Tobago Dollars.





